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U«VHQWDWLRQ GX &HQWUH &XOWXUHO ODBLXV +)
1RV SDUFRXUV GH YLVLWHYV S
/IH 6WUHHW $UW S

/IH OXV«H GHV DUWV HW WUDGLWLRQV SRSX®DLUH

/ID YLOOH GH OR2WLHUYV S
/ID &RRS«UDWLYH ODLWL2UH S
3U«SDUHU VD YLVLWH S

OHQLU DX &HQWUH &XOWXUHO ODULXV +XG &\

30DQ GH ORY>"WLHUYV S
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/ H &HOWH &XOUHO0 DUXV +XGY VHVWXH ¢ 0 RVAMHY DX F XUGH @
YDO@H GH ® 7DHQEIMA DX VHQ GX JWRXSH FDW«GDO FOMk
0 RQXP HQM DRUT XH

&ROMIM« DXVRXLY GHV FRPARQV GX 0 X\VkH GHV $UN HW7 DGIMRQV
3RSXOILHV ®f &HOAH &XEMUHOYRXV RITUHQWXQ SDORWDP D VXU @ YIH
TXRWGEHQQH GHV VBUQHV HAWBUQV GHV M2 FBN SUKF«GHQAW 8 QH YIH DX
U WP H GHV VDMVRQV GX WDYDIOGHV FKDP SV SUQWEQIHU GHV P RQWHV
HQ DSDIHV HAWYDBN GHV YHQGDQIHV DXVRP QDBN HWGHY YH@HV

KLYHLQDBN

&H @HX YRXV GRQQH DFFP V ¢ EIHQ SOV TX XQP X\W«H 3DUFRXUH @ V1@
DYHE GHV JXIGHV FHMIL«V ¢ @ G«FRXYHUM GH VRQ KIMRILH GDQAHQV
QX[ GHSRXYRWWHWGHY  XYUHV GH 6\WHHS UNT XLRUDHQWBN | DEDGHV

/H &HMH &XOMWHO 0 DUXV +XG) VDWRAH «JDBP HQW ¢ O
&RRS«UIDWYH OIW LIH SRXU YRXV IDIH G«HRXYUU @ IDEUFEDMRQ GX
YHDXI RUWWGH @ WDIW GHV YDRKHV MVT X ¢ DIHLODIH HQ FDYH

8 Q @UH FKRI GDPRYIWY HAGH VDYRILY TXLQDMAQGHWT XH YRXV

/( 3/86
9RXV DYH XQ SIRVANS«GDIRIITXH SDUNXTHJ GHV \XVAW
SWHAY TXH YRXV YRXGUH DSSURIRQEU DYHE YRWH FIWH ™
1 KW SDV ¢ SUHQGH FRQIBRAVDYHE BV JXIGHV SRXU HQ
GV / «TXISH GX &HQAH &XAMUHOHMGE YRWH «FRXWM
SRXU YRXV RIIUU GHV YMWV DEDSWHY HAVFRK«HMY DYHE
YRAH SRV S«GIRITXH GDQV @ @M GV WeP HY/
DERUGV GDQVBV@HX] RXYHIVE @ YMWM
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4X HVWITKHO MW U ISHWA4AX HOORQWHE LI« UHOWWFRK/QLTXF
4 X H O\DRIQGDWAMN D THAD QW « DO X' QMXY URXUD'OQMW FX RQ
QH SHLQW TXH VXU OHV PXUV "

OHQMJURXIHY«SRQWVFNVXHVW GRQDQNE D O DGH D DXH
F XUSHOR%WLBENVRPSDJYRM QIXLAHK3IDWULPEHEIHY RLF
ORQWODYRXF«FRXY XIQUSD UG HWLQTXD ®WUWHHE/H W U H H
$UW TXL G«FRUHQW OD YLOOH

2EMHFWAQ LWL HYO2YKWNVO DXWEDIOMHXODLWHRPSHQGOHYV
IRQGHPHQWY HW HQMHX[ GH FH PRXYHPHQW DUWL

%4HQ SAV TXXCH G«P DUKH HVM«\WI ' XH ® 6\WHHAE LWV
VIOFUWFRP P H XQ WP RO CH @ \RAKW &HV
EDDGHY FRP P HOWHY VROW XCH IOWBMRQ ¢

FRP SUIHQGH GRWH P RQGH DRMHO VKV GIAMY HW
UHYHOGEDARQY SDUMUW

Q K K

@ 3HXW-WH FRXS@ DYHF
XQH YIMWM GH @
FRRS«IDWYH RX GX
P XV«H / D YIMW VHD
DRW/GH K
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&RP P HQW IDMRQV QRXV DYDQW " $YDQW QQIRWP DWIXH DYDQW @
P «FDQMDMRQ GHY RXWY DYDQW GV WIMRQV GH WN\L HW DYDQW GV
VXSHP DUK«V

1 RXV YRXV SURSRVRQV XQ YR\ DJH GDQV BIWP SVDX[ ;2P HHW ;2P H
Ve FBV 9HOH GFRXYUU G P RGH GH YIH GHV SD\ VDQOHV HWSD VDQV
VDYR\ DGV GIXW RXWY DIJUFRGN HAWGH WDYDIOGX ERLY P DLV DXWAL GIXW/
Y-WP HOW WDGWRQOHY HW MXHW 8Q XQYHY HOMH WKWAHW HW
DUADQDWGTFDWDX U WP H GHV «\WV SDW«V HQ DSDIHY HWGHY YH@ HV
KLYHURD®BNV EHURHV SDUG FROQWA HAGBY | DEUFDWRQV GH P HXEGNV

2 EMFVE &RQQDAH GHOYLLRQOHP HOAP RQAIQDUG BV FDWDRWUMAM XHV
VRSRBRJ T XHV GH @ 6 DYRIH HABIXV/ LOAGHQRHV VXUGBN SD\ VDQV

$SSWKHQGHU FH TX «VBWD YIH TXDQG BV
HQIDQW QD@HQWE GFR®!I TXH TXHIXHV
VHP DIOHV SDU DQ TXDQG ®f SDWDIH GHV
VDMVRQV U WP DW® YIH GHV KDEMIQW HW
TXH ® WDYDIOWH |DMVIIWHQ H WUHXU ¢ @
|RUPH SK\ T XH

) «

@ 3HXW-WH FRXS@ DYHF

XCQH YW GH @ YIQB1 GH
0 RAMY/RX GX 6WHHW
$UN/ D YIMWM VHD DRY/
GH K
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IRXV FKHIKH XOQH YIMW SA&V JRED® VXU D Y@ " 0 RvyaAHY HMAWUEKH
GKMRUIH HAVGH SDWP RIOH  91@ FHOWD®! GH @ 7DUHOMIMVH QRXV YRXV
SURSRVRQV GH GFRXYUUWHV @HX[ HP EQP DWI XHV TXLRQW DIWG H® XQ
NIRQ [P SRUBOQNGX SRXYRIUSROAM XH HAHDQJ LHX[

8 QH EDDGH TXL FRP P HQFH GDQV ®f 0 XW«H GHV $WV HW7DGWRQV
SRSX@QUHY DIQ GH P IHX[ DSSWkKHQGHU @ WSR®RIJIH J« Q< DB GH @
P RO QH HWWRQ 1O XHORH VXU B! P RGH GH YIH GHV YIADJ HRLY GX SDWA«
/ D YIMW VH FROQWOXH HQ H WUHXU HOAH P ROXP HQW WRXNRXLW YIME®NV
HAMHX[ TXL ROMGEVSDUXY DX 1IOGHY DQV / D FDW«GLD® 6 DIQWSIHUH ®d
9IHX[ SRQWXJIDHG6DIOM 0 DUH GVP RQXP HOWDX[ P RW @P DIUH
O YRXV IDXGD IDWH SWHXYH GXQ SHX

GIP DIIQDWRQ DIQ GH IDIH WHIYWH 6V

Al «UHOWMV «SRTXHV GH F-HWM YI@1 SDOP SVHWM

2 ENMFAY 8Q YRDIH HKKWRQRBRITITXH GH

Ch QW XIW ¢ QRV MRXW/ SRXUP IHX[ FRP SUHQGH

©® |IRQGDWRQ HW

G«YHRSSHP HOW GH @

YI@® GHO RANHY/

) «
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/IH %HDXIRBWVW
WRXWH XQH KLVWRLUH

'H QRPEUHXMWHNS HYV
HILVWHQWOBNVUDLWH
GHVY YDFKHV HW OD YHQWH

)DL UGIX % H D X | FFUNWDAX V\XIQ HIUD Q G H
RUJDQLVDBIWWEB® XVLHEURMHVVLRQYV

O «OHDHXWD QV S RIRXYMWRWWRPDJHU
HWH HQGHX®WIDX®XPRQGHERXU
FRQIHFWLRFEH ISUR G X MWS L T XGIX
%HDXIRUWDLQ HW GH OD 7DUHQWDLVH

JH&HQWAXFO WRDHDXXG W DVVPNHERBRR S « U DODLLYWE FU F
ORY% W LSRR XI\D L G FR X FUN. DY R DU OHD L\ QRVIJUAW L VHDV® D
PRGHUQB@W®RPHQ®RX®REVHUDHNW UD YOH DU R P D J HTX\L
IDOR Q QUHHRM X OV R XWR VH X PDLOXVX QM [S « ULV RULF
R»0 RGIEXODEMKD XGD L\B\RKFHPISQWE I DUD L F KGIEKED Y H V
G DIILQDJH

2EMHFW(KFRXY OIDKDLQHFRIHFWGE RX®
SURGB)D\NPHQWIED_QLH-IHLHX[[)SSU«KHQB K
TXLVHWURXGHQVRQ@VVLHMWHWUDYDLO
SHXW-WH FRXS@ DYHF
IDPLOLDWMHNMRY W LGIHU R P D JHQWAMBID Y D L @ RAKVRX GXOWHW
$UN/ D YIMWM VHLD DR/
PDQXBOUWLVIDWR® RP D W LRV QR @3 GH K

FHUWDLQHY WDFKHYV
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/IHOXV«HGHWUDGLWIRSQ)MOD HWOWXSE RR S «UDWDL YW VRILHN
DFFHVVLEOHY DX[ SHUVRQQHYV ¢3BRELOLW« U«GXLV\
/IHSDUFRGKBWUHBHMND B LV IGWH. O/GiBi« U R X G QMWHWY/X H3/H
ORY-2-WLHEIXQPHPEUGHY RWUWHR X HV WQV LW X DEHKRX@ GLFLC
PRWHPHUFEHOQRXQOHU«FLYVHIUPXHORXSXLVVLBQRNSWH
O LWLQ«UDLUH
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9RXDYHP B RVVLEGBLUWES\IHV L OXHNKY HLEHO P - P H
MR XU QU «HHYUDGLWRB XY D& RR Y « U DW L WA BWH RXK V
BWUHHW $UW

6FRODLUHYV GH ORPRPWKHWDO QWY HQVHLIJQDQWYV HW
6FRODLUHVY KRUV ORYWLHUYV

OLHX HQIDQW DFFRPSDJQDWHXU
@X RX YMMGH Y@ HQDQW DFFRP SDICDMXU JUDMIW HOHIQDQW
OLHX] HQIDQW DFFRPSDJQDWHXU JUL
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e SOGHYSHXYWRXVWUWHDYRWXGHPDQGHBIVIWQGLFBWHI
EDVUXOHERQQWMVYDQVPINVMRWRLQYRPEGH Q| CHYW
G DFFRPSDJQDWHXUV QRPEUH GH OLHX[ ¢ YLVL)

e 8QHDFW XMV D E¢COLEHX L &/HY R WYL/ L(\W 68 H QIGF R S W H
OMRPEUHHIHSDUWLFLISBOWMR Q-FW GH | | « U KBQ@/HHY L \
SU«DODECQHPHRIWQVLLDGHYNEVHOWRBUO B LV IVWRK V
QHSD\HJDOHSODHKNW LDGHSHUVRQMHIBIOXVAR YEWO H X U
SDUWLFLSDWLRQ HVW DMRXW «

e 80Q5-9% RXWHUNDUD Q DRPLTYX ¥ R XS/XLVVEIMAHSDYLUHPHQ!
/H &HQ WEHHO W DK Q %X G UM VWQVHUY IGRHO P D L U GH
OR%WLHUV
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5HVSHFOMHR/R U D LSIHW MVMQ G LV SH QAL DOB® J« T X WRHK W
UHWRMIEQ Q XODMWER®HIHW DU B F WLHDIN 8 X WGHD B X U « H
GH FHOXL FL
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SHQGDYY RWYHV WRKXKVHUBDIPHQ«WWSDVVBODQEHWYSDFH\
SXEOLTRXSYDUWDENWLHR[YHG DXWYIW W HWYKIAD J «VO
FRQYLGKIWYV SHFW$HHU V R (HQ&H D U GHEYB W W LRRXUGUHHRAW F
SROLH

AXHFHVRIOR GVWO YLV IGMBIB RR S « U DOVLIYW IGEXO B V « R XG H
ODBLO OM&OYHWUVWHRNWIDHVSRQVDEHBIQNE LIQB YW
DFFRPSDJQDWRXDWY X QW F X U3MkO 2 YBIVQIVX D BRQ Q H
PDUFKH GH OD YLVLWH

(QFDEHSHUWXUEWWEBEBQQ R Q B\ GHi VV M P G L D VOUR
WHP SXH DO RH IUWM W U RXH&« UL RG HMX V HIR QS\D U \@ IXH
WHPSV GH OD P«GLDWLRQ HW QH VHURQW SDV UDYV

/HVREM HARD V H DM LOXP XV« FRQVWLOYRWEBWULPRL
FRPPXQUDJH®HQLTBRXTXH HMW Q « U D VEBIURFK DS RHWV H Q
DXVN@URILMKDFBQH Q WRXYR EW ¥ HJ L GIIMHW WEIIUV WD Q|
SRXU DVVXUHU OHXU V«FXULW«

1RXV YRXV UHPHUFLRQV SDU DYDQFH SRXU YRWUH
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e PLOXWHV GMLELPID 51

e PLQXWHV GH %RXUJ &QRIDQ@DODIXULFH
e PLQOXWHV GH &KDPEx\$ HW 51

e K GH *UHQRHEOBD $ $ HW 51

/HV EXV VRQW LQYLW«V ¢ VH JDUHU VXU OH SDUNL(

/JHV EXV SHXYHQW G«SRVHU OHV JURXSHV VHORQ O

e VXOSDUNGOIRRRS MDD LWLYD & W OWOHOB D UN GOID
JDUH URXWL2UH

e VXOMDUNIGXFROO2HBRRVWIIRXOGSDUNESUR[LPGW «
JURXSH VFRODLUH 6DLQWH 7K«U?3VH

“OHVW«JDBP HOASRWE®! GH YHQUHQWDIQ
/ DIDH 0 RYANALY 6DIQV %AIGH BV DIV VHWRXYHE P GX &HOWH &XEYUHO

&2002'-7<6 685 3/3$&(
'HVWRL O IBWEROHVNARHWEG LV S RV ICWRRABMHX UGD QB R XGH
O «Y-FK&HQWUH &XOWXUHO QH GLVSRVH SDV GH W

~GIVHRVVLEBAHD QJHID QUK DUGHO «Y-RIQFDGHPDXYDL)
WHPSXQH DODXSUHPLHWD BXEaWLPRWUYD UFH VK
GLVSRVIHVISOFEH QRQ DFFHVVLEOH 305
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/D FDWK « G GBIORY: WILAH V WU D W X LAVDAEL V LHVRIX Y H WANREK @B
MRXUQ«H —-G«DO SRXU XQ WHPSV FDOPH HQWUH Gt
/HSDUGHD «Y-FKXHQFROBDUGHOPDLUVYR@WERQWQGURL
SRXU FRXULU VH G«IRXOHU HW MRXHU

/D *UDQGHXHDUWaJH. QF LG BIRY2 W L HYWQ HY RLSIL « WR Q
GRQQDFWAVX[FRPPHURHSHUPHW® REWH U GCHWLRQT X H
XYUHV GH 6WUHHW $UW
$WRRRPHQRXARPSWROWHVQVHLJOWMFEWRP SDJQBRMX
YHLOOHU DX UHVSHFW SDU OHV HQIDQWV GHV OLI
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&HQWUH &XOWXUHO 0DU
SODFH 6DLQW 3
OR%WLHU\
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EGHQWUH &XOWXUHO ODULXV +XGU\

SODFH 6DLQW 3LHUUH ORY>WLHUYV
LQIR SDWULPRLQH#PRXWLHUV RU
2XYHUW GX OXQGL DX VDPHGL K K k

JHUP« OHV GLPDQFKHY HW MRXUV l«UL«V
5(67216&211(&7<6

G 0 RYAMHYY/ &XAMWH HABDWMP RIOH P XVHHP RXWHW/ U

# DBRQSHOWUHEP RXWHLY/



